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No.R-1101776/2023-L&M(FTS-119874)
Government of India

Ministry of Cooperation
OfficeofCentralRegjstrarofCooperativeSocietjes

9th Floor,  E Tower, World Trade Center
Naubo:'teNda:a3rJY5eYptDeeJhbj:Jr,J2828

QBQEB

(UnderSectjon86oftheMulti-StateCooperatjveSocietjesAct,2002)

Whereas,   The sneha   Multistate   Cooperative   House   Building   Society
Ltd.,(SIVICCooperativeHouseBuildingSociefyLtd.)No.10768,Snehalaya,48th
SMt#c?g|cTXR72C8;Zoo:y3;A(nhs-Ee.SS£E=-rr:'¥f=gsrg:a-Eh=t.#.oL^=^=!±LhS;a°.i7.66BFoS€Fh(aR'e%na..4N%`-:..
MSCS/CR/728/2013)   (hereinafter   referred   as   Society)   is   registered   under   the
provisjonsofMulti-StateCooperatjveSocjetjes(MSCS)Act,2002andRulesframed
thereunder(herejnafterreferredasAct).

2.Whereas,ane-maHdated02.05.2023wasrecejvedfromReserveBankoflndia,
ChennairegardjngcomplajntagajnsttheSocjetyandobservjngthat:

a.    The  Sneha   Multistate  Cooperative   House   Building  Society  Ltd.   registered
addressjs'No.1076B,Snehalaya,48thStreet,AnnaNagar,WestExtensjon,
Chennaj-600101,  TamH  Nadu'.   But  according  to  the  company's  websjte,  its
head  office  js  located  at  "183  CPL  Towers,  80  Feet  Road,  Anna  Salai,  K.K.
Nagar,  Madurai - 625020";

b.    The   terms  and   conditions  page   of  the   company  displays  the  terms  and
condjtjonsofNidhjCompanydespjtejtbejngaMultj-StateCo-operativeSociety
which seems dubious;

c.    The  interest  rate  displayed  on  the  websjte  for Savings  Accounts,  Recurring
Deposit   and   Term   Deposit   js   on   par  with   the   interest  rate   provided   by
commercial banks and not exorbitant and

d.    The  complainant  has  also  mentioned  that the  members  were  provided  with
lcICI  issued  ATM  cards  bearing  the  name  as  SMC  Co-operative  Society
Member.

3.Copyofabovecomplajntwasforwardedtosocietyvideletterdated26.09.2023
followed   by   reminder  dated   06.11.2023   with   the   direction   to   furnish   point-wise
commentsontheabovementjonedobservatjonofReserveBankoflndja.Socjetyvlde
letter  dated  08.02.2024  submitted   its  comments  and  denied  the  aHegatjons  and
b?i?c3?e§.thseocc?em#gnoa5nttafto5r5drifi,i`T,ulsi`,iae`dbuv=.|l:enmt'eoln.i-3sosa?Tf.i,-nd~ae:?SJfe?d!?ghe,fear,.#agt3ginonasgafnis6t

%oscEleery.Societialsosiat-=i;F=:".I:¥sarveva5duy.`:eo`f°aca=S==ym.,'nnqatu#%eq::r%€mtoEt:°enso£3eat'Eh€=issue.

4.  Registrar of Cooperatlve  Society,  Govt.  of Tamw  Nadu  was  also  requested vide
letterdated08.11.2023,28.02.2024and15.04.2025toconductaninspectjonofthe
Socjefy.ButnoreportwasrecejvedfromtheRCS,Govt.ofTamHNadu.
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5VideOrderdated17042025,ShriSachinKumar,DeputyDirector,RegionalOffice-
Chennai,NatlonalCooperativeDevelopmentCorporationwasrequestedtoconduct
inspectionofSnehaMultistateCooperativeHouseBulldingSocietyLtd.,No.10768,
Snehalaya,48thStreet,AnnaNagar,WestExtension,Chennai-600101,TamnNadu
andtofurnishadetailedreportwlthin30daystothisOfflceonthefunctioningofthe
SocietyundertheprovisionsofMSCSAct,2002,rulesframedthereunderandits
approvedbye-lawsfortakingfurtheractioninthematteraccordingly.

6   Vide  inspection  report  dated  05 08 2025,  Shn  Sachin  Kumar,  Deputy  Director
reporfedthattheSocietyisnotfunctioningatitsregisteredaddressieNo10768,
Snehalaya,48thStreet,AnnaNagar,WestExtension,Chennai-600101,Tamilnadu,
Nosignboardoridentifiablemarkingrelatedtothesocietywasavailabeatthisplace,
further,SocietyHeadOfflcenotfoundatthespecifiedaddressie183,CPLTowers,
80FeetRoad,AnnaSalai,KKNagar,Madurai-625020andlocalinquiryconfirmed
that  the  society  has  left  the  premises  more  than  a  year  ago,  thereby  violating
provisionsofMSCSAct,2002,rulesframedthereunderanditsapprovedbye-laws

7ToprovideafinalopportunitytotheSociety,aNoticedated23092025wasissued
forseekingobiectiontoinitiateprocessofwindingupoftheSociety,ifanwwlthin15
daysfromthedateofuploadingofNoticeontheOfflcialWebsiteie,~crcsgovin.      _ _I  I._~  +A,a  enrif±t\/_lJayo  llvl„  ,I,-____            .

But nothing was heard from the Society.

8.   Vide   letter   dated   19.11.2025   and   DO   letter   dated   27
Cooperative  Societies,  Govt.  of Tamn  Nadu  was  requested
Officer who  could  be  appointed  as  liquidation  in  the  Society
name was not received.

08.2026,   Registrar   of
to  provide  name  of  an
.  However,  the  desired

Shiv  Pal  Singh,  Central
9.  Now,  therefore,  after careful  consideration  of the facts,I,  Shiv  Pal  oiHgH  v5 ......
ReglstrarofCooperativeSocietiesinexerciseofthepowersconferredunderSection
86oftheMSCSAct,2002orderwindingupof"SnehaMultistateCooperativeHouse

P5;8'B:sn:3:'i:ya,£L8h'Sir¥e?,C;°sP%r:it:Vney,AHn°nuasiagBaur',`dvinegstfx°t:I:;Yon,Ltcdh)en#a°,.
600101"   and  hereby  appoint  Shri   Prabu   Paulrai,   Chief  Director,   Regional   Office
Chennai,NationalCooperativeDevelopmentCorporationasliquidatoroftheSociety
undertheprovisionsofSection890oftheActuntilfurtherorderswiththedirection
totakefurthernecessaryactionaspertheprovisionofAct&rulesframedthereunder

10.TheliquidatorshaHalsosubmitstatusreportshowingprogressmadeinliquidation
oftheSocietyonquarferlybasistothisOfflce.

Issued under my hand and seal, this the   9j    September, 2026

(Shiv Pal slngn)
CentralRegistrarofCooperativeSocietiesal

i.       Shri  Prabu  Paulraj,  Cniet  uireciul,  rv=t„u ....   _...__
ManagingDirector,NCDC,4,SirilnstitutionalArea,BlockA,
HauzKhas,Delhi-110016throughMD,NCDC;

ii.       Chairman/  Chief  Executive,   Sneha   Multistate   Cooperative
Society   Ltd,   (SMC Cooperative   House   Building   Society
Snehalaya,48thStreet,AnnaNagar,WestExtensionChen
Nadu:

Distribution to:

#pk:}g,£("

Chief  Director,  Regional  Office  Chennai,  NCDC  through----.    ^:-:  li^-+:+H+ihnal  Area.  B|ockA,  Nipccd  Campus,

House   BuildingHauz Khas,  L)elni-I  iuu iu  u ,,v.I ,..... _ ,
ii.       Chairman/  Chief  Executive,   Sneha   Multistate   Cooperative   House

Society   Ltd,   (SMC Cooperative   House   Building   Society   Ltd.)   'N--"   -L---1   ^nn-hlanar  West Extension, Chennai-6001

o.1076B,
01,  Tamil
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iii.       Registrar of cooperative societies, Government of Tamil Nadu, Karnataka and
Kerala;

iv.        IT cell for uploading this notice on official websjte.

T.`m,,I




