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Notice

Subject: - Filing of Annual Returns for the Financial Year 2024-25 Under Section
120 of the Multi State Cooperative Societies (MSCS) Act, 2002- reg.

MSCSs are required under section 120 of the MSCS Act 2002 (as amended in
2023) to file Annual Returns on the CRCS portal within six months of the closure of the
accounting year.

However, it has been noticed that a number of multi-state cooperative societies
have not filed their Annual Returns for the Financial Year-2024-25 within the time limit.

2. As per section 104(1) and (3) of the MSCS Act 2002, violation of provision of
section 120 shall be punishable with fine which may extend to Rs. one lakh and in
the case of a continuing breach, with a further fine which may extend to ten
thousand rupees for every day during which the breach is continued after
conviction for the first such breach.

3. Further, if the board of a multi-state society fails to file the annual returns specified
in section 120 within the time specified therein, the members of such board shall not be
eligible for being elected as members of board for a period of five years as per
provisions of section 43(2) (e) of the Act.

In view of the aforesaid statutory requirement, MSCSs which have not yet submitted the
annual return for the accounting year 2024-25 are directed to file the return online on the
CRCS portal www.crcs.gov.in at the earliest.

This has the approval of the Central Registrar of Cooperative Societies.
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(Assistant Commissioner)
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